
  

 

Americans say it's a good time to buy 

and sell a home 
  

Source: Housing Wire 

In a seller’s market, it’s not too surprising Americans have expressed 

optimism toward home selling. But Americans also say it’s a good 

time to be a buyer, with more Americans bullish over buying than 

selling. 

 

Industry experts say the buyer optimism stems from near-record low 

mortgage rates, which are helping to “restore much of consumers’ 

positivity on whether it is a good time to buy a home, while also 

improving the good-time-to-sell sentiment. 

 

Fannie Mae’s Home Purchase Sentiment Index, which reflects the 

https://preview.pardot.com/email/draft/previewSourceSessionable/id/116912?version=a&randomProspect=&prospectId=0


attitudes of more than 1,000 respondents toward housing, shows 

consumer sentiment over five of six housing indicators increased in 

August. Consumers are expressing more optimistic views than 

previously over buying and selling, and fewer concerns over job 

losses. 

 

 

Before buying a home during 

pandemic, follow the 30/30/3 rule 
  

Source: CNBC 

To avoid the stress of owning a house you can’t afford when buying a 

home during the COVID-19 crisis, one financial expert advises 

following the “30/30/3” home-buying rule, which has three parts. 

Ideally, you should follow all three, but if not, then at least one. 

 

Rule No. 1: Spend no more than 30% of your gross income on a 

monthly mortgage 

Rule No. 2: Have 30% of the home value saved up in cash 

Rule No. 3: The price of your home should be no more than 

three times your annual gross income 

 

 

https://www.housingwire.com/articles/survey-says-now-is-a-good-time-to-sell-but-its-also-a-great-time-to-buy/
https://www.cnbc.com/2020/09/10/always-use-the-30-30-3-rule-before-buying-a-home-during-pandemic-says-finance-real-estate-expert.html


 

Condo inventory grows, sales stay 

strong 
  

Source: CoreLogic Insights 

Condominiums are making a strong recovery since the COVID-19 

pandemic caused sales to take a hit in late May, reports real estate 

research firm, CoreLogic. While the pandemic has impacted 

consumers’ views on living in dense areas, it is clear that home 

buyers have not given up on condominiums, CoreLogic said. 

 

While condominium sales took a larger dip during the peak of shelter-

in-place orders, pending contracts have healthily rebounded to the 

same rate of annual growth for single-family homes, with both 

averaging about 17% year-over-year increases in the first two weeks 

of July, according to the most recent data from CoreLogic. 

 

 

https://teamcraigproctor.com/optin35716887?utm_source=CAR&utm_medium=300x250Ad&utm_campaign=OptinFunnelv3&utm_content=200910-OF3012-MarketMatters-OFv3#mm_09102020_art
https://www.corelogic.com/blog/2020/9/data-showing-mixed-views-on-high-density-and-condo-desirability-in-the-face-of-covid-19.aspx


Economy and housing market 

continue to make solid progress 
  

Source: CALIFORNIA ASSN. OF REALTORS® 

California’s housing market remains strong as rates hover below 3% 

and buyer demand continues to accelerate to unseasonably strong 

levels.  

 

With unemployment rates dipping into the single-digits, small 

businesses were more confident last month, the service sector 

continued its recovery, and construction spending and industrial 

production also ticked up. 

 

However, supply is beginning to severely constrain existing home 

sales and the labor market recovery has decelerated significantly, so 

even as things continue to look better, the pace of improvement is 

slower and uncertainty abounds. Caution, prudence, and hard work 

remain the operative themes for the remainder of 2020. 

 

 

BIG. CRAZY. FUN THINGS ARE HAPPENING OCT. 12–14 

RIGHT IN YOUR OWN LIVING ROOM… 

Are you in? 
 

https://www.reimagineexpo.org/?utm_campaign=newsletter&utm_medium=text_ad&utm_source=REimagine&utm_content=homepage&utm_term=#mm_09102020_ta1
https://car.sharefile.com/share/view/sf8ed10aafb447579


What you need to know about 

moving in retirement 
  

Source: CNBC 

Choosing where to live in retirement is a financial decision, as well as 

an emotional one. 

 

People may want to live in a different climate, trade in the work of a 

house for the ease of a condo. Fewer taxes and a lower cost of living 

is often a big draw. 

 

Some retirees, however, opt to retire in place. 

 

For some people, choosing a retirement spot is an easy decision after 

years of planning. For others, though, it takes research and 

introspection — and the more, the better, say financial advisors and 

retirement experts. 

  

 

 

FREE C.A.R. WEBINARS: 

Coronavirus, Going Paperless, Stimulus Package and More. 
 

https://www.carcovidupdates.org/webinars#mm_09102020_ta2
https://www.cnbc.com/2020/09/08/escape-winter-save-money-plan-for-aging-why-people-move-in-retirement.html


Falling mortgage rates drive up home 

sales and refinances 
  

Source: Money Wise 

Mortgage applications to purchase a home rose 3% last week from the 

previous week and were 40% higher from a year ago, according to the 

Mortgage Bankers Association. The year-to-year comparison is 

usually in the single digits.  

 

Buyers are still getting significant incentive to purchase from low 

mortgage rates. The average contract interest rate for 30-year fixed-

rate mortgages with conforming loan balances up to $510,400 fell to 

3.07% from 3.08%. For the 15-year fixed, the rate declined to a record 

low of 2.62% on conventional loans. 

 

Applications to refinance a home loan rose 3% for the week and were 

60% higher than a year ago.  
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